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Retirement Income Schemes: 
 

The Retirement Income Scheme (RIS), introduced under the PFRDA (Exits and Withdrawals under NPS) 
(Amendment) Regulations, 2025, enables NPS subscribers to receive periodic payouts (monthly, 
quarterly, or annually) from their retirement corpus up to the age of 85 years, as per their choice at the 
time of exit. RIS provides a structured and flexible post-retirement income stream while allowing the 
remaining corpus to continue participating in approved retirement income schemes for potential growth. 
Its objective is to enhance retirement income options and offer greater flexibility in managing 
accumulated pension wealth after retirement. 

 

Features of RIS: 
 

 Can be opted for at the time of Superannuation (Retirement of 60 years of age) and Premature 
Exit. 

 Flexible payout frequency options available: Monthly, Quarterly, or Annually. 

 Can choose desired tenure to avail the payouts up to the maximum of 85 years. 
 

Below are two options available under RIS: 
 

1. Systematic Payout Rate (SPR) 

2. Systematic Unit Redemption (SUR) 

3. Systematic Unit Redemption (Non-Rebalancing) (Available in Annuity Component) 
 

Systematic Payout Rate (SPR) under RIS - Key Highlights 
 

 Provides periodic payouts from the lumpsum NPS corpus based on an age-linked payout rate. 

 Subscribers select the SPR option at account closure, with monthly, quarterly, or annual payout 
frequency. 

 Payout rate increases as subscriber age increases. 

 Portfolio is rebalanced annually on the subscriber's date of birth. 

 Minimum SPR tenure is one year. 

 Applicable only to the lumpsum component of the Total NPS corpus. 

 Applicable CRA charges, if any, are recovered through unit deduction. 
 



 

 

  3 
 

 

Systematic Unit Redemption (SUR) under RIS - Key Highlights: 
 

 Enables equal redemption of units from the lump sum corpus over the chosen tenure as per the payout 
frequency. 

 Portfolio is rebalanced annually on the subscriber's date of birth. 

 Minimum SUR tenure is one year. 

 Applicable only to the lumpsum component of the Total NPS corpus. 

 Applicable CRA charges, if any, are recovered through unit deduction. 

 

Systematic Unit Redemption (Non-Rebalancing) under Annuity - Key Highlights: 
 
 Enables equal redemption of units from the lump sum corpus over the chosen tenure as per the payout 

frequency. 

 Minimum tenure is six years. 

 Only available when the lumpsum component corpus is less than or equals to six lakhs. 

 The existing Pension Fund and Scheme Preference Choice continue. 

 Currently, applicable only to the annuity component of the Total NPS corpus. 

 Applicable only when the Total NPS Corpus is between Rs. 8 lakhs to less than or equals to Rs. 12 
lakhs. 

 Applicable only for the Superannuation exit and not applicable to a Premature exit as per regulations. 

 Applicable CRA charges, if any, are recovered through unit deduction. 
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RIS Options availability at different corpus slabs in an exit request: 
 

Superannuation: 
 

Subscribers having a total corpus in NPS PRAN tier account at the time of initiating Superannuation exit 
request: 
 

1. Total Corpus is less than or equals Rs. 8 lakhs: 
 

 100% Lumpsum (One-time withdrawal) 

 100% SLW 
 100% SPR (Rebalancing) 

 100% SUR (Rebalancing) 
 Up to 80% lumpsum & at least 20% annuity 

 Up to 80% SLW & at least 20% annuity 
 Up to 80% SPR (Rebalancing) & at least 20% annuity 

 Up to 80% SUR (Rebalancing) & at least 20% annuity 
 100% Annuity 

 

Illustration: 
 

Corpus ≤ ₹8 lakh 
Lumpsum Component 

Annuity Component 
Lumpsum SLW SUR (Rebalancing) SPR (Rebalancing) 

100%         
  100%       
    100%     
      100%   

Up to 80%       At least 20% 
  Up to 80%     At least 20% 
    Up to 80%   At least 20% 
      Up to 80% At least 20% 
        100% Annuity 
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2. Total Corpus is greater than Rs. 8 lakhs and less than or equals to Rs. 12 lakhs: 

 

 Lumpsum Component when less than or equals to 06 lakhs: 
 

 Up to 06 lakhs lumpsum & remaining 20% SUR (Non-Rebalancing) 
 Up to 06 lakhs SLW & remaining 20% SUR (Non-Rebalancing) 

 Up to 06 lakhs SPR (Rebalancing) & remaining 20% SUR (Non-Rebalancing) 
 

 Lumpsum Component when greater than 06 lakhs: 
 

 Up to 80% lumpsum & at least 20% annuity 

 Up to 80% SLW & at least 20% annuity 
 Up to 80% SPR (Rebalancing) & at least 20% annuity 

 Up to 80% SUR (Rebalancing) & at least 20% annuity 
 100% Annuity 

 

Illustration: 
 

Corpus > ₹8 lakh ≤ ₹12 lakh lumpsum component having less than Rs. 6 lakhs 
Lumpsum Component Annuity Component 

Lumpsum SLW SPR (Rebalancing) 
SUR (Non-

Rebalancing) 
Annuity 

 Up to Rs. 6 lakhs      At least 20%   
   Up to Rs. 6 lakhs    At least 20%   

     Up to Rs. 6 lakhs  At least 20%   
     

Corpus > ₹8 lakh ≤ ₹12 lakh lumpsum component having greater than Rs. 6 lakhs 
Lumpsum Component 

Annuity 
Component Lumpsum SLW SUR (Rebalancing) SPR (Rebalancing) 

Up to 80%       At least 20% 
  Up to 80%     At least 20% 
    Up to 80%   At least 20% 
      Up to 80% At least 20% 
        100% Annuity 
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3. Total Corpus is greater than Rs. 12 lakhs: 

 
 Up to 80% lumpsum & at least 20% annuity 
 Up to 80% SLW & at least 20% annuity 

 Up to 80% SPR (Rebalancing) & at least 20% annuity 
 Up to 80% SUR (Rebalancing) & at least 20% annuity 
 100% Annuity 

 
Illustration: 

 
Corpus <₹12 lakh 

Lumpsum Component 
Annuity 

Component Lumpsum SLW SUR (Rebalancing) SPR (Rebalancing) 

Up to 80%       At least 20% 
  Up to 80%     At least 20% 
    Up to 80%   At least 20% 
      Up to 80% At least 20% 
        100% Annuity 

 
Premature: 
 
Subscribers having a total corpus in NPS PRAN tier account at the time of initiating Superannuation exit 
request: 
 

1. Total Corpus is less than Rs. 5 lakhs: 

 
 100% Lumpsum (One-time withdrawal) 
 100% SPR (Rebalancing) 

 100% SUR (Rebalancing) 
 Up to 20% lumpsum & at least 80% annuity 

 Up to 20% SPR (Rebalancing) & at least 80% annuity 
 Up to 20% SUR (Rebalancing) & at least 80% annuity 

 100% Annuity 
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Corpus ≤ ₹5 lakh 

Lumpsum Component 
Annuity Component 

Lumpsum SUR (Rebalancing) SPR (Rebalancing) 
100%       

  100%     
    100%   

Up to 20%     At least 80% 
  Up to 20%   At least 80% 
    Up to 20% At least 80% 
      100% Annuity 

 
2. Total Corpus is greater than Rs. 5 lakhs: 

 
 Up to 20% lumpsum & at least 80% annuity 
 Up to 20% SPR (Rebalancing) & at least 80% annuity 

 Up to 20% SUR (Rebalancing) & at least 80% annuity 
 100% Annuity 

 
Corpus >₹5 lakh 

Lumpsum Component 
Annuity Component 

Lumpsum SUR (Rebalancing) SPR (Rebalancing) 
Up to 20%     At least 80% 
  Up to 20%   At least 80% 
    Up to 20% At least 80% 
      100% Annuity 
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Important points before initiating an exit request from the subscriber login: 
 
Subscriber needs to review its below mentioned details and upload the documents as requested in the exit 
page. 
 
 Personal Details 

 Address Details 

 Contant Details 

 Relationship Details 

 Enter Spouse Date of Birth 

 Choose Spouse Gender 

 Politically Exposed Details (to be filled by subscriber) 

 Documents Details (Same to be uploaded in the Documents Upload section) 

 Proof of Address 

 Proof of Identity 

 Bank Details (to be modified before initiating the exit page in case of change required) 

 Nominee Details (to be modified before initiating the exit page in case of change required) 

 Declare Nominee alive or not 

Subscriber then can submit the request by providing an OTP sent on registered mobile number as shown in the 

following steps. 
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Steps for Retirement Income Scheme Options in a Superannuation Exit withdrawal 
request by a Subscriber: 
 

Subscriber to access NPS Subscriber Login Portal at https://nps.kfintech.in/Login/Login using valid 
credentials and navigate to the Exit / Withdrawal menu. 

 

 
 

Picture 1 
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Select the Superannuation / Vesting withdrawal option. 
 

 
 

Picture 2 
 
Click OK on the pop-up message below. 
 

 
 

Picture 3 
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Picture 4 
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Choose desired percentages into lumpsum and annuity components by inputting in lumpsum share % field, 
accordingly the withdrawal options will be enabled. 

 

 
 

Picture 5 
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Choose withdrawal options based on the percentage provided in both lumpsum and annuity components. 
 
Below are possible withdrawal options available: 
 

a. Lumpsum and annuity: No SUR Choice in Annuity as Lumpsum is more than ₹6(?) lakhs. 
In this Subscriber has to make a choice in for payout for both Lumpsum and annuity separately. 
 

 
Picture 6 

 
b. Lumpsum and SUR (Non-Rebalancing) when lumpsum component has less than 6 Lakhs: 

 

 
Picture 7 

 



 

 

  14 
 

 
c. SLW and annuity: 

 

 
 

Picture 8 
 

d. SLW and SUR (Non-Rebalancing) when lumpsum component has less than 6 Lakhs: 
 

 
 

Picture 9 
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e. SPR (Rebalancing) and annuity: 

 

 
 

Picture 9 
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f. SPR (Rebalancing) and SUR (Non-Rebalancing) when lumpsum component has less than 6 

Lakhs: 
 

 
 

Picture 10 
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g. SUR (Rebalancing) and Annuity: 

 

 
 

Picture 11 
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Post choosing the withdrawal choices from both lumpsum and annuity components, provide the preferences 
for both components below. The highlighted fields has to be chosen / entered by the subscriber. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

Picture 12 
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Review personal details. 
 

 
 

Picture 13 
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Provide the details of Spouse DOB and Gender, along with details of Politically Exposed Person. 
 

 
 

Picture 14 
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Subscriber needs to confirm the documents being uploaded for Proof of Identify (POI) and Proof of Address 
(POA). Accordingly, the same needs to be uploaded in the Documents section. 
 

 
 

Picture 15 
 

Below is the list of proof of documents that can be provided at time of initiating exit request as per PFRDA 
guidelines. 

 

 
 

Picture 16 
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Review the bank details. 
 

 
 

Picture 17 
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Upload the documents in respective parameters. 
 

 
 

Picture 18 
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Review nominee details. 
 

 
 

Picture 19 
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Click on Generate OTP to receive an OTP on the registered mobile number to submit the Superannuation 
withdrawal request and click on Submit OTP button, this will submit the Superannuation withdrawal 
request. 
 
Then by clicking on the following Submit button, system will redirect to the Authentication pop-up where 
user can proceed to do authentication either by eSign or through the 2-Factor Authentication (here the 
OTPs will be sent on registered mobile and email address). 
 

 
 

Picture 20 
 

Choose an option among eSign or 2-Factor Authentication to complete the authentication of the initiated 
withdrawal request. 
 

eSign: This will redirect where the user needs to input their aadhar details with an OTP triggered on to 
the aadhar registered mobile. 

 
2-Factor Authentication: This will trigger OTPs to the registered mobile and email address that are 
mapped to the NPS account. 
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Picture 21 
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Post successful authentication of withdrawal request, request will be submitted and passed to Nodal 
Office or POP for further steps. 
 

 
 

Picture 22 
 
Superannuation Request initiated from Subscriber login will flows into the Verification and Authorisation 
buckets for its associated Nodal Office / POP for further process. 
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Verification of an Exit Request initiated from Subscriber Login Portal: 
 

 The associated Nodal Officer / POP user must log in to the CRA system using their designated 
credentials. 

 After logging in, navigate to Exit and Withdrawal → Withdrawal Verification. 

 Choose the Request Type (Exit)  Sub-Request Type (Superannuation / Premature) to review and 
verify the subscriber's exit request. 

 

Authorisation of an Exit Request initiated from Subscriber Login Portal: 

 

 Upon successful verification of an exit request that was initiated from subscriber login portal, another 
associated Nodal Officer / POP user must log in to the CRA system using their designated credentials. 

 After logging in, navigate to Exit and Withdrawal → Withdrawal Authorisation. 

 Choose the Request Type (Exit)  Sub-Request Type (Superannuation / Premature) to review and 
authorise the subscriber's exit request. 

 

 

 

 

 

 

 

 

***************************************************The End*********************************************** 


